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Sanctuary
Renovation

Restrooms
Cry Room
AV

HVAC
Narthex

Worship
Seating

New Organ

AFLC
Restrooms
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December 2022
2,237,400
1,070,000
58,000
18,000
1,000
89,000

1,444,900
677,600
55,100
18,000
1,000
59,000

$
$
$
$
$
$



Decr
2022

Architect Design & Engineering Fees $278,500

Civil Engineering
Audio/Visual & Lighting
New Organ

- Phone Data/Cabling/Wi-fi

_ Signage
Building Permits
i Furniture, Fixtures & Equipment $126,000

" Accessibility Plan Review & Inspections ~ $1,500
$100,000

Liturgical Furniture

$10,000
$150,000
$101,000
$25,000
$15,000
$22,400

~SAVINGS

$183,400
$10,000
$161,000
$101,000
$15,000
$14,400
$35,000
$1,500
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~ $2.25 Million Total Project

$1.28 Million Equally Distributed over 36 Months, beginning June 2023

Epiphany uses cash on hand until January 2024 (~$280,000)
= * From Reserves and Renew Initiative gifts

~ Loans (both construction and mortgage) at 3.5% annual, compounded
L monthly

i Construction loan converts to mortgage in July 2024

e - $2.0 Million financed for 30 years ($8,981/mo.)

K Monthly Renew gifts cover mortgage payment until June 2026, then monthly /
payment is made until loan is repaid 3-

 No incremental debt reduction assumed after capital campaign




Financial Plan Results

Mortgage would be budgeted starting in 2026 for 7 months, then full year
from 2027 onwards

Loan Repayment in late 2038, ~16 years early




Cash Flow Plan
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Town Hall

¢ Integrate
Feedback

e Approval:
e of Budget

e To Apply for
Construction
Loan

e To Order Long-
Lead Items

e Construction
Documents

e GMP
e Permitting
e Loan Approval

December Voters’
Meeting
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Sanctuary Floor Plan
EPIPHANY LUTHERAN CHURCH
SEPTEMBER 11, 2022




Close-up of Renovated Worship Space Plan
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Close-up of Renovated Women's Restroom Plan
and New Janitor's Closet

29 SF




Close-up of Renovated Men's Restroom Plan
and Family/Staff Restroom Plan
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Existing Plan
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Renovation Plan
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